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TTh* News óf Busines?
VKW outlet" for bankers' acceptances have been established as a result'

of the new Treasury policy in regard to certificates of indebtedness.
Dealers yesterday reported the entrance of several New York banks into
the acceptance market; institutions which before placed the funds which
will now bo available in part for acceptances into the short term certifi¬
cates of indebtedness.

The influx of bills, both domestic and foreign, has increased slightly,
but tin' demand for them remains large enough to absorb all offerings.
The ninety day bills are bought almost exclusively by out of town insti¬
tution?, but New York banks are in the market for a limited number of
Fixty day acceptances.

In tlie commercial paper market, interior banks are the main buyers.The prevailing rate continues to be 6Vé por cent. Some especiallyexcellent short term paper moves at 51.i per cent.
Kates on bankers' acceptances are unchanged, as follows:

Thirty Sixty NinetySpot delivery: days. dnys. days.ble member banks. 4 3-16@4 i'.i. ¡tllMt; 4 5-16@4ViITliffible non-member bunks.. 4 3-16(a"4 4 5-16®4ti 4-lH (¡r 4 5-16Ineligible bank bills. 5'i (ii-l1^ 51-* @4Và BV4" @434
For delivery within thirty days: Eligible member bank bills are

quoted at 4-7-16 per cent, eligible non-member bank bills at 4 Va and
ineligible bank bills at G per cent.

TEXTILES.Mills Name
Prices on Spring Goods
More of the large mills are making

their prices on cotton [roods for spring
delivery. Smith. Hogg & Co. yester-
day announced pru-cs on a vari-";
¦. v of medium Erade cotton, cloths,
g nghams and other fancy woven
colored i:- . a raille ¦¦>!" '2 i to ris1:
coo.--« a yard. These prices are about
on a level with former quotations. Re¬
stricted quantities of these classes of
goods are being offered, and also nar-
row and wide shirting and other gar¬
ment cloths, for the jobbing and cut-
ting-up trade. Other mill rep rosen ta-
tives will issue their price lists to-day.
The goods on which the new prices

are being quoted are for delivery after
the first of the year, mostly for April.«Allotments will be made to buyers,
since the production ss than the
demand and deliveries cannot be made
¡n full. It was estimated yesterdayby a leading mill agent that allot-
no., nts ::. many nes wou d no! exceed
'*- :¦.¦¦ cent of th« am in* de; .red bythe manufact or« rs and jobbers.

In toe murk« for .:..;. good o seo-
oí d hand operators that is. those who
buy goods purely on speculation. ar1 i

ft'ering goods at moderate coo.-.
cessi >ns from the prices quoted by the
so-calli «1 first hand dealers. Recent
veakness in too raw cotton market has

idy offeri ngs from this.
and sales have been made for

a fortnight or more. Underselling of
I rar.', market by the speculators

has so far brought no response from
the ': .-' hand people who are sitting

«' was ated yesterday that the sup¬
plies of speculators were runnii :

thai practically stock of the.
mailer second hand operators have

been absorbed. Trat was taken to
mean that the pressure ..pon the mar-
tot fr« m is quarter will begin to
icken. Oni of the natural effects c:l
le "'.¦.:: g oda at c «ncessions by

0" ators hi been to check
g Buyers who arc in the mar-
"ors ucr troc «!-; liave taken th«.

th.ces may prevail if
-. loi lo ;"i. basing this as-
ption on :. be lie E that offer-

the second hands might in
g ."-. t'st hand people to

suit.
g« ¦'. markel is firm,

.¦ o comparatively little business be¬
ing dt or at t h ::¦..-,oo '

S11KS.Hcrttaiul for
Spring (roods Quickens
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ti ivero more apparent ;¦
... : lay. Mai *? appeared in the
market and manufacturers re-

.¦.-. increasing vo u me of ordc rs
for spring dt very. One of the larger
houses trun «i bus - vi it h hoy-- rs

h i the Middle West
who sought .:-'".¦- and crêpe

getl ext spring,
h orders taker wi re ac

opet «¦.. that ;- to say,
the man facture] efused to li> r. rices.
and entered in ont raets v itl
pro vis ion thai w« to be con
'.rmed lah-r « a better 1 ¡n< ca¦

.> -i ..: «nil it ion? that go
making at'on I'lia! u itu-

at ion whirl ed 'or h long i ime.
Manufactu I' ve refrained so far

-. from ig i es very t"a
.' t -.< unee i

tain labor ¡nar' .-..¦.¦:..« -.¦- sh r

g goods I- ¦.'¦ re ri'-v il a ral r
-. pol icy

.-.-.O dei .¦ "it of a
sh .rl age of good -.- ck of
good a re low and ig to * oo

manufacturers the pt rets of any
appreciable increase .'¦ «ar future
ar« bi :' La« «perat ion
between labor and ti r ifacturers
is t'oe most un favorito!, feature of the
situation in the sill as it is in
many other lines. T t u i
efl iei cy and mal r pi lucl ion at n
' ¡me \vh ii thi c il d and for il

would easilj absorb all >«.'
offered.

A jnh b ?r estin al ed .'. esl erdn;
: goods »na u fact itriitg ir.du
count t'v is rat ... at the

moment on a bi ¡is of Hn per cent, of
ca paci -.'. " n.ti co --.do ra ion he
increase in capa« o since pre-war days,
tha is al out ent to 1.00 p< r cent
capacity operation in 1914. Bui th
Jobbern ited oui thai the demand for

"-, go d has almost tripled in thai
period, so that th- explanatio for tl
nprecedente« ly high prices is simple.

It is a cas-- .' limit« d product o vei
»us an almost ui limited demand, ^o

r the high prices have failed to
check he bi ying.
The raw silk market continues quiet

but prices are holding firm and yester¬
day's cables from the Yohohama
market showed n«> change in the
Standard grrad<-s. The:«1 has been a

lull in the buying the Yokohama
market for several weeks ano at the
momi ni the demand for raw siik there
¡. largely for consumption in Japan.
American buyers are in the market
only by spurts and their takings at
pre-ent are not large, c mparatively
speaking.
The head of one of toe lärmest

.Tapr.neso raw silk houses stated yes¬
terday that stocks of raw silk in Japan
are abnormal!:.' low. Production is

-l .-.-; up fairly well, however, the
labor unrest not having affected the
industry there to any great extent.
Dealers in raw silk are genrraih
optimistic on the outlook and believe
that higher prices will be recorded
when the buying of raw silk in the
primary markets begm.ro The past
month it bas been "between seasons"
in raw silk. Buying by the manu¬

facturers for use in the making of
got la for sale for next spring is ex-

pected before long to create a more
active marke;.

JEWELRY.Platinum
Advances $JO mi Ounce

Th«» price o** platinum hai taken
ium D, 7o- York cfinei < and deal

ing the metal. In fact, they cannot;
supply the demand. Their supplies of
platinum «hi hand, however, was beingapportioned among their customers at
the $Í30, $138 nd $146 basis.
Some refiners express the opinionthat the high ¡trice of platinum, in

part, is due to the jewellers, who are
willing tu pay almost any amount
asl ¦..!. till o; which tends to increase
the price, both at the price which the
ret n« ; buys and which he sells.
Although large amounts of the metal

were Eold under the government plat¬inum disposal plan, these supplies are
already exhausted. At present none of
the metal is coming from Kngiand or
France. Colombia. South America, is
the. only country at this time sending'
any worth while shipments. Althoughthe platinum coming from that countryis thought not to be so rich in iridium
as the metal coming from the Ural
Mountains, in Russia, these supplies
have been purchased as quickly as they
appeared in the market.
Platinum jewelry meantime continues

.to train in popularity daily, with a par-ticularly heavy demand coming from
South Americ:*.: In addition to rings,
platinum is used extensively in the
manufnctufcéCîoif wrist watches, brace-'
lets and stickpins.
LEATHER.-S/ow Deliveries
Cause Shutdown

Delay !>./ manufacturers in the ship-j
men:, of shçtes from the factories is'l
c tsing wrrotertrlcrs and jobbers a con¬
siderable ;c"3 ki business, and has al¬
ready mad«? VlFcessary the temporary

ng «rfra^tangrg'gritter.tshed wholesale
!, .; .i«.'1 '.. stated yesterday that
valuable iMrrincss has been lost duringthe last'-- frAv weeks, as supplies of
goods .¦..; .hivi..i are so low that orders
could it b« illed.

If cjr.'.'jtio. are ¡not remedied byshipments of footwear from the fac¬
tories a point will soon be reached, it
.vas stated, where no further business
can be transacted. Jobbers, realizingthat they are rapidly approaching this
state of affair-, have adopted the pol¬icy of supplying those of their old-
time customers whose payments are
most pro:*j4. Practically no new ac¬
counts dVf considered at present.

CHEMICALS.Baying by
Japan Helps Market

Large orders fro rrv "Japan for acetone'
il, ligl '. caused more an:;na* '.' .' in the

tarket yesterday. The scar¬
city of n\it rial on hand made the fillingof rders difficult. Japanese manufact-
i.r rs «-.. largi quantities of acetone
oil in the making of varnish. Prices

:¦ .re:.; il.ÖD to $1.40 n gallon, al-
ig t higher quotat ion could be

shaded on a large order.
The m art; et or can turn carbide was

good, with prices firm at $4.50 a hun¬
dí dweight. Demands from tlomestic
source were mostly fron* the manu-
fael .-¦. of acetylene gas, while the
principal export demands cam- from
Sout! An ricans, who use calcium car¬
bide as a fertilizer. Dealers expect
higher prices for this chemical, as a

g » d ea is in the market.
Li rge purchases o1- glacial acetic acid

t ii act u ,-. rs o glass ware and rul
ber goods had *k>aned the market of
spot goods. Prices are firm at 12 to

cents a pound. he derr an -.1 from
t.. consuming industries continues in

volume.
.- me order;« from foreign buyers
i* phenol were noted yestei lay.

Prices ranged from 15 to l ".'¦.¦ cet s
is the govei nment si pply e

!¦«.* .- cId n\c *pt for dornest con¬
sumption, buyers for export are forced
to purchase at highci prices in the
..*¦. ii mark« t.

COLORS.More Ordern
Placed jvr Dyestuffs

Basic colors are commanding chief
nttention among buyers. These, include
bright shades and mixtures of the
¡uiramine, chrysodine, méthylène and
tfranii classes. V.'hile buying ali
mg the 1«.".«- of small quantities
colors, t here ha h.-; n some im-
ivement :'i the number of orders

p ae« d rhirine the it. -t week. Lit le
.¦¦¦. ';.--¦¦ has in en noted. Some

¡t tat« .-i that in their opinion the
porta' n a si **: months' i upply of

«.¦ an it lyei had iiscouraged for
th i,. being any contract buying.

¡"h« arrival of large quantities of
Swiss dyes this week has not satisfied
the demand for such shades as woo!
preen and patent blue, since practically
ill of these colors were gold prior to
arrival. Due lo High prices for Swiss
colors n.n ,;. dealers who would nor-
mar.lly import have refuse«! to place
orders. It was stated yesterday that
on a rising market colors would be
oni.*ied abroad with the practical as¬
surance that upon their arri'-al in this

¡country price- would have advanced so
t ...-. good profit could be realized.
As most dealers feel that the top in
prices has beer, reached, purchases of
Swis; colors are small, though the de¬
mand for them is great.

Ft KS.Few Buyers in
Market, but Demand is Good

Although the number o; fur buyers
for retail etores in the market now is
small, manufacturing furriers are

booking a record business through the
mails and travelling salesmen. Busi¬
ness now is said to be fully As heavy
as at any t.me this year.

While there is said to be no slacken¬
ing in the demand for coats and wraps,
the manufacturers report a growing
business in small fur pieces, as the
neckpieces and muffs are known to the
trade. These have been neglected hith¬
erto this season, and are now coming
in strong. The new demand finds the
manufacturers short of made-up
stocks, and few of them can promise
deliveries in less than two weeks, and
most of them ask for six weeks. The
lato delivery «iates are requested as a
.,.*. ¡( of delays in dyeing and dressing

the manufacturers experience
0

WitlV-the advont of ptffchnaes 'of
--.-m k destined to be shown the con-

irrn with the -\pproach of cold
weather, the heavier double-alun scarf
is being bought more freely than In
the past, >'. is said. Th« dingle, sllk-
lineci scurf, while being taken in good
Quantities, Is said to be too light for
midwinter wear. Dyed fox, particular¬
ly in ipo and black. Is seid t«) be in
brisk .-..tod now. Manufacturera re-

port heuvy lon«*os in bluek fox skins
now because of the singeing of skins

Buy German Fahfics
For Women's Dresses

ITABRICS and trimmings of Ger¬
man or Austrian origin soon

will find their way into coats, suitä
and dresses for American women,
according to reporta current in the
women's apparel trade. Several of
the Reading garment manufacturers
are said to have placed large or¬
ders- -one of them running as high
as $500,000- for German and Aus-
tian goods within the past few
weeks. Some of the manufacturers
have taken occasion to go into Ger¬
many while on their model buying
trips to Paris. While they- am reti¬
cent about disclosing the naturr-
of the business they transacted in
the former enemy country, it is said
they bought textiles and trimmings
in good quantities. Beads, jet and
similar trimmings are said to com¬
pose a large part of the merchandise
ordered in Germany and Austria for
American consumption.

in the dyeing process. While fast dyes
are obtainable, they say, the acids in
the dyes since the skins in many cases.

RUBBER.Manufacturers
Stay (tit! of Market

MarTtifacturers were disposed to stay
out oí the rubber market and get. their
breath back after the extremely heavy1buying of last week and of the early
part of this week. The market seemed
to take little interest in cables from
London and Singapore reporting strongand advancing markets. Ribbed smoke
were quoted at 48% cents a pound
at the close, a decline of one-
half cent from Tuesday's price. First
latex sheets brought 49% cents a,pound, also down a half-cent from the
preceding close. F««r brown crepe 42%
cents was asked, an advance of one-
half cent.
A little business was transacted in

the I'aras at steady prices. Up-riverfine could be purchased for 56 cents a
pound, or one-half cent cheaper than
dealers were asking on Tuesday. Up-river Caucho was unchanged at ti-'va
cents a pound.
Trading in the scrap rubber market

was light in sympathy with the quietcrude rubber market. No. 1 innertubes could he purchased at 17% cents.while the No. -I grade brought 9%Cents. For automobile tires, dealers
were asking 3% «'en's a pound.

-.-.-..

Jobbers in Woollens
Are Buying Eagerly

Placing AH Orders Manufactur¬
ers W ill Accept for Spring

Deli"', crie.;
Jobbers of woollen goods are doing

more buying than selling now. The
big jobbers to who m many of the mer¬
chant ta::«.; ; and smaller garment man¬
ufacturer; look for 'heir supplies of
cloth are pi i« g all the orders they
can with milis for spring ¡roods. Al¬
though some mill agents have adopted
.«. policy of not sellin; to jobbers, this
is undei itood to apply only to the
speculative jobbers and not to the ot«i
established firms whieh have their ownclientele and in no way conflict with
the sc-llii _>; agents. Some of the larger
j; bbers »a; tl ey are oi-iro;- wall caret!
f r !-«. the rn i «Ms '"¦ tht allotment of
spiing goods, and, eh le they will not
have an abundance i:' g-oads. they will
be able '¦. upply most oi their cu
tomers through the allotment method.Purchast oi goods for immediate
u bo, both men's md women's cloth¬
ing manufacturers are light. After o
slight soften ng of :.e.- on women's
woollens and worsteds last week, the
market has strengthened again and is
back to its level of a month ago, ac-
cord ¡ng lo lead ing jobber«.

Small manufacturers continue to of¬
fer piece ¦-.¦.-..i- in the open market in
order to realize ready cash to meet,
their obligations. This material, al-
though no! abundant, has served to
rel the pre tsure on the market, it
is said, and possiblj has the effect of

ding prices to their present !i «'el.
Bot mill a«j;enl .-. jobbe rs are

con fid nt toa* prie".- on snring fabrics
nov offered will hold ¡rood throughoutth« ;eason. Th« big jobbers have the
utmosl confidence in the market for
both fall and 'pring rroods. and are
c neral ..; hi a« ;! as the small sup¬ply will permit.
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Th« British commission which recen'lv-lslted Germany reported that one f '.'¦
chief features noted was th» amount c'
rabbit skins they found in th» procesa «--'
upper stork. One practical leather dresser
.-;.;. « the Tanr.crF' Council of Amirlca, r»

rted that he was astonished nt the d«-
¿ree of excellence which had been attain«"!
in the finish r.t th« '. :.. as some of the
lif-tt.^r «-ales of skins loul«! h» passed for
glazed kid. The tuning of rabbit skins
was du" to tit«- scarcity of other leather.

Resumptl n of tra le :i r «i communica¬
tions with Hunatiry hns been authorized,
according to a .« afmient ma.de public bythe v. «r Trade l« ". of the Department
,f State It ports In'c the United States
from Hunttn ay inkii place under gen¬
eral import II se ['IT No. 87. which has
been revis« an xteiided so as to por«-..I'
Importations «f ..;" commodities except
those speclfl illy enumerated in para¬
graph« l, 7 nd * of this ullng.

rirltlsh manufacturers, according to the
weekl; lettei Issued t... the Tanners' Coun¬
cil ..r .'. -vi ... up apparently making
Btrenu us effort* to reaume trade with Uer-
any, ad have established a chamber of
mmerce al Cologne, which has p.-eri for

mally recognized us thu British «"h,m.b«r
of t.'omt rce. It is affiliated with the
\s«orlate«l Chamber« ->r Comment«) of Ihe
United Ivlniiilom. The aim of th!» asan
olatlon ts to give advtoe and nsslstan--«.
to Hrltleh subject« newcomer« to oeouptedClero any, and to voice the needs of British
merchante.

llliles at «1 »Ulna muy h* «hipped from
India to till part« of the world except
enemy nod 8o«.n.1lnii\ Un «'«-uni rt. n, n,.\n a
,i, lieeram from the American Consul at

I'll I ..;!.;« «.nt to «tic Department of KtJt...
The liable ftke« II .Our that the licensing
nyatem >vt!l noi be ii poned on export« of

Farmers Indorse 36 Cents
As Fair Price for (!<>tton

MONTGOMERY, Air»., Sept. 11..The
Farmers' Protective League executive
board here has fixed «?80 a ton us the
price tor cottonseed, und at tho name

j time Indoi'Bod the price of tltf cenia a

pound for cotton, as agreed upon b}1 tho American Cotton Association,

Foreign Business
Leaders to Attend
Trade Conference

Personnel of British, Italian
and Belgian Delegations
Announced; SelectingCommittees of Experts

Sir Arthur Shirley Benn, M. P., for¬
merly British Vice-Consul at Mobile,
Ala., and managing director of Hunter,
Benn & Co., will head the British trade
delegation to attend the international
trade conference at Atlantic City, ac-

cording to an announcement issued
yesterday by A. C. Bedford, chairman
of the executive committee of the con¬
ference. The other members of the
British commission will be Marshall
Stevens, M. F., one of the founders of
the Manchester Ship Canal; Frank
Moore, of Moore, Eady & Co.; Murcott
Goode, of Leicester; J. G. Jenkins, for¬
mer Premier of South Australia; A.
Barton, Kent, and John King, chairman
of the National Light Castings As¬
sociation. Glasgow. Sir Arthur Shir¬
ley Benn will be the first of the foreign'delegates to arrive, as he is sailing in
advance of the other members of the
British commission.
The Italian commission will be

headed by Silvio Crespi, who was the
minister acting as Food Controller in
the Kalian War Cabinet, and one of
the Italian peace delegation. His as¬
sociates are Pio Perrone, of the firm
of G. Assaldo & Co., shipyard owners
and metal manufacturers in Italy; G.
Quartieri, manufacturer of chemical
products; Salvatore Tagliavia, Mayor
of Palermo, and Marco Cassini, presi¬
dent of the Union of Chambers of Com¬
merce of the Kingdom.
The Belgian delegation will be

headed by Jean Delori, manager cf the
great Flemish nail an«! wire works.
The other members an* Fernand
Pizart, manager of the White Zinc
Company; Robert Grisar, head of the
largest department store in Belgium;
Georges Peltzer, of the Verviers Tex-
tile interests, and Monsieur Canon Le-
grand.

Sessions of the programme commit-
tee here this ueek have resulted in a'
decision to concentrate attention of
the conference upon textiles, food,
chemicals, metals, fuel, finance and for-
eign .j--chri.ru;e. nhipnintr and Bhipbuild-ing, development of industrial plant aadpermanent organization for concertedfuture action. Committees »f experts
are being selected to confer with the
foreign delegations upon t'aese mattr-rs.

Business Troubles
Petitions in bankruptcy

'l'h-- p.'tit Ion: in l.-.-.r rupi r>d \ <:-¦¦-
day :. he L'nlt.-ii .-¦.- striol '»a-t-f.

EMAXL'li HOFFMAN Vuliímary peti-tion by Ewianuel n n. ... formerly in
r al estate busine/m al \tw fifth ,\ .-..
and r« siding nt 870 Seventh Avenue, shot ¡
liiiblliti s of $.'. R(!5 and no nsHi-yi S.
cured claims: Emily S. Jackson, % .«'¦
Lincoln Trust Ct>ni|>apy, 116.836; Fred
1-1 ¦.-.'¦, $lO,«)OPi ¿'¡jsecured rluinu
'...*. Lowtber, jr., $8.379; li.t.-v liar-th.

imh Roth, ic'.Sl i!, rtl a Lissan« r,
SI.C'C':' t prier Ii Klein, C77 Broa Iway is

CRANK STERN -Voluntary petition l>
V -.i Stern, collector. -',' Wesi l7¡Hh

... hn a h iblli'les nt $1.021 at«', no
r-. -..,;., «lain.»: Mnr.-l.«

« -. ¦" S --. s- Rr.i r.h. rp r*ost in
In. í ¦¦ .¦ Can- i

Rol T'i. ¡roadway,
Kit EP H ILL A .. [if-t it ¡on '--

Fr- .1 Ii Uusl r\\«-nu. N.-v tl Kh
X V ¦¦!-¦¦¦¦ a liabilities of Si.OH ai
lss.'Is Tl |«t .,.-¦¦« .: .,- .1 M ¦¦

Il " S .v '' Ï. 11 ¡. n, .¦¦;'. .¦! Í '.

til«) s \¡ .;._,,.. .,-;,-f. .\ s ;:
V ¡, '.!¦¦.n N V if« h« attorney
f'ARRIK HI I.I. \ -.-..-. '. it loi

.-,.-!¦:.¦ GUI, a housewife ins Fast G rllty-
Mfth Si reel, 'hows ibilttl«*! 0 and
no :.'s.-n The principal clai is ;.:-- K-
irina U'« rtheiir.er $2.000; Welz .'.- Z rwlch
J3.50I v. ¡Iliai Wei hein er. $10 Vrl hur

man .' iroad*.*. ly, he att« rn« y
.1« iHN .! M'rlVOH \ \ olunlai y p« tl m

|,v Jo in .1 McHukIi. salean an. 26 V\ est
-. .- si *.< abiliti. ä t

t- ,s:. Bn,| ...., ;,«.,!,; Th« prin« ¡pal lima
A .¦ il intr .Mill f ¡1.230 Sta

I'ailtl pa ii; $1 Ii .¦¦,¦:¦. s V
547; Pan.il"! "C n :.¦ n Hi -¦'. "- id-
iva* niel

SI LI. \ volunta! pétition
i-:- ¦¦ v. estnan '¦' .¦¦ Tu

¦. I la bi 11. s ;

... ri ¦¦;¦¦¦¦
j .oc n ,.....,... t i- ,-,

... Gurt Nassau Sti .* .« il
11 --

p.!. 1 \; ¦. - .'. U.SII- \ \ untar;
tltton III« hard T W.. <h. a .-1 -;

*.* ad -«¦ ,'rth Avenue, stiovu linbi ¡t les 01
f 1 011 assets of $ 1.16S Th

\.. s- fork Casket r
?.,. t Joseph Mulholland. $215; W 11
;¦ . t..« tirs, h «S IJiam« tid. 17S!)
p,f. Iw iv, are he attorn .>.!

Schedules in Bankruptcy
Th» schedules In bankruptcy filed yes¬

terday .n the t'nlted 9tal s Is rl t. ("Van'

'"i,'f ST °MAin GARMENT COMPANY,
..-, ^eheili .¦.' Best Mai : fía rim

.'. anufaeturing .Iren's
,)r, ;-,. ..-i. i" ps ¦¦. N V 3how la
',. .1 t .«¦¦.,-.! assets of $ î R.G57 Sec ur d

fir National Banl of .-'
-, *, i f,0; W -I A ¦¦ .- ¡1 900
hompHon. ÎM 001 Unse« urert

.. 1*1,8 H. Slocum, $601 W An-
any, $636 Harv« M. Gill,-' B Mark. 334 'v'.« ¡n Street

r.. Is the attorney.i'C-i CHt.ER K< hedul ¡s f
, ..,. rettil butcher. 989

-. I'.abi .ti« 5 of $29
» i-'.eeured cl lim New

¦- Company. 520.000.
.i ve nt Park Kink.

... \-oai and Mutton Com-
.....I [ «ressed Beef ¦"

''. ¡'.flan ¦*¦¦ Tull, $1.484 J iBeph
V "., N .. -, Street, Is the att r-

jtîdgments Filed
.-.; ,-. r.g ludginents were filed yes-
«. ; .t tiame b-tni; that of the

!n New York County
"et"»" ..'.'. $613.20

snnli g Ine -ICewls
i;

330.

CO. o
rul la

Dunlap, A -torster & --ur.,
^ ^Brtéllsteín."Hvmañ.H. Feuerstein 1TB. 11

,... ( v-. ¡3 \V OBftnnon.. 221.01
Ua'sb'rouek, Minnie R, !.. Sutil-
van et a 1 .'.,¦.,'''' ¡,

,,. If E le 1 ~< " Marks 68. >1
,,. ¦¦ ,.C ,, .., ;.. \. H. Killaul. 0
Hymn. Car L. Glrault läo.20
j, -,.,., Wal' ¦'¦ ¦¦: Josh"« C

gutt.-r O fotter Propor-
''."."- ''

'.,'. '¦¦'.,Jenkins, Ernest v> nnea

Press« ;.'.¦'. of N ^ .

Low« u.steln, .1 >k »nd Maryland
Casualt: Co Fer.pl» etc.

Levlne, Joseph, gdn. N. v. R> »¦

-..., «-.-.ets ..-

Morgenstern, Clarence \\ -- .'.
Matbln . ¦'.;.¦',¦.

M ,., Stephen V -C, D, \ all.
M .!>..-. Crank T..Roy Preaa.
Man luro. Giovanni.C. Lettierl
Malcolm, Wm, 11. ^- P. HuKiimn
Wende» Realtj Corpn..Rainbow
bake Club and Imp. ÇoPratt Thomas E. -M. U Varrel!.

pfuhler, John O, J. H, t'nland-

Rookatroh. Chus F..H, Meyne-

79. «0
19.1 n

Hh'a-iv'Trïnt-- í> --R." SuVhañ ' i \ Mt.ti
Samuetsohn, A -Harry Siegel L-o ¦".¦.¦'

... nitnev F '¦ De 3 Almonte '..¦ «
Woodrow, .' --* '; M °¡"8 '.'.

,,
*¦ -'-'J

Wtloon vr .) i*n o Inc .1

Si olff Arthur fl áetine'i et ai 694.1
V o.l mi '-' " B A;- '"'"

¦..-,., Hlnùô * Ita, ln« on Mon a

Rooñnc Co Ino
Wright, Arthur E..Frank J

Lencon Co,
In Bronx County

Daly-, v, Ullani .' New Amstei

H«»bocK,
*'

WlUiaia J 'Óarre i

Son, luo¦ m.««..««« >

Soaanita, Iaaao, -i"J y+*. t>noel.
I C. A. T. Murs« et ai.-,

s s u 17

New Issue

$2,500,000
INTERNATIONAL FUR EXCHANGE, INCORPORATED

7% Cumulative Preferred Stock
PREFERRED AS TO BOTH ASSETS AND EARNINGS

Quarterly dividend dates firat days of January, April, July and October.
Redeemable in whole or in part at the option of the Company at 110,6 and accrued dividends.

CAPITALIZATION
To be To be presently

Authorized Outstandii
7% Cumulative Preferred Stock (par $100) _ S5,0 $2.500,OCX>Common Stock (without par value). 160,000 shares 80.000 shares
The above company (called New Company) has been organized under the I..-

of Delaware for the purpose of acquiring the entire outstanding Common Stock, exceptdirectors' qualifying shares, or the assets and bu.-iness of the International Fur "loxchange,
a Missouri Corporation, (called the Company). For information regarding the above
Preferred Stock we refer to a letter, copies of which may be obtained from the binder-
signed, dated August 30, 191'-*, from Mr. P. B. Fouke, President of the Company, who
has summarized some of the statements in said letter as follows:

The Company conducts what is probably the largest business in the world for the
wholesale purchase and sale of raw furs, including daily sales cf r3w furs in season and
public auction sales of raw and dressed furs hele three times yearly in St. Louis. Furs
for latter sales on commission basis are shipped from all parts of the world. Volume
ci all sales in last fiscal year was approximately $32,000,000.

The consolidated net earnings after provision fer Federal taxes for three years and
two months ended June 30th, 1919, certified by Messrs. Ernst & Ernst, plus 6% per
annum on $2,350,000 new net working capital to be introduced, are at the average annual
rate of 3593,310, or 3.39 times annual dividends~5n new Preferred Stock, and for 13
months ended June 30th, 1919, are at the annual rate of $¿78,734, or over 5 times said
preferred dividend requirements.

The consolidated total net assets (exclusive of good will, etc.) as of June 30th, 1919,after giving effect to $2,350,000 new net working capital to be introduced, as shown in
the report of Messrs. Ernst & Ernst, were $3,956,566, equal to Si58 per share for new . .

Preferred Stock to be presently outstanding; consolidated net quick assets included
alone amounting to $3,375,410, or $135 per share for such new Preferred Stock.

A cumulative sinking fund to be applied annually to the purchase or redemption ofthe Preferred Stock at not exceeding $110 and accrued dividends is tc be created bysetting aside from surplus profits on June 30th, commencing with 1920, (a) a sum equalto 3% of the aggregate par value of Preferred Stock theretofore issued, whether or not
outstanding; (b) a further sum depending on the amount of dividends paid on the
Common Stock.

The New Company may not (a) create or permit ar.y subsidiary, as denned in
charter, to create any mortgage on its real property excepting purchase money mort¬
gages on after acquired property or (b) issue or permit any such subsidiary to issue
obligations maturing later than one year from date of issue, unless with the consent
of the holders of two-thirds in amount of the outstanding Preterred Stock. The New
Company agrees that there will be maintained at all time«; (a) consolidated net quick
assets equal to at least lOO^c of the outstanding Preferred Stock: and (b) consolidated
net assets equal to at least 120% of the outstanding Preiorred Stock.

Application will be made to list the Preferred and Common Steck on the St. Louis
and New York Stock Exchanges.

The legal proceedings in connection with the issu of the stock a eing :--.-. upi nby Messrs. Cravath «S; Henderson, New York, and Messrs. Spi : -. Donr . uis. Tempo¬
rary certificates "when, as and i? issued and received by us" «vill de! er first ::..-
v. Inch certificates will, by their tono-, be exchanj 'able rl :«¦ \ hen pi [

Price 95^ and accrued dividend, yielding 7.32%
William Salomon &

25 Broad St. 105 So. La Salle St. 307 No. Fourth St.
NEW YORK CHICAGO ST. LOUIS
utements presente«! above, while noi guaranteed, arc obtained from ;- . believe to be i

Satisfied Judgments
Tin ¦¦-;-,- is that of th* ..-. the

»< i"«Hi«l hal .i" the credit .r and lai
Judgment was Mod:

Fn New York County
Thomas an.1 Ell.i M .-.

A "nt man No\ 1 '. 131 H JüO; :.
;- »-.. li Martin, Inc. .7. Fen an

lui 3 I, I3J3. 677.10
''Kam 1-0!;. M.M Gold; Aue

'-- : - 115.71
..- s ¡in ¦:¦¦' M ¦¦ !'.:.'-¦
Trosk« hnplro: .lune JO,
ir» II ......... 6.-ÎPT.C5

¦-.¦¦."'. h ¦-."¦«. loo.I
¡o-;..:..->-, Frank.N U Stephens;

-¦ i-' 7, 7. 209 '-

Eiieel, Bmil.Van Zandt, Jacobs
À Co.; March 11, !'.. 1 77.77

Dann! .lohn W «7.- hl. Mar« O
-' r ¦'¦!:.'. 15.09

.' .pan Viet«.i and Xa:
Sur. .-. IV.« pie, o Juli
l<> i. 2.0

Finals, Louis nid Ar nie .J. S.
I) :\ ;-l July 7'.. 191«. l._::,;_
HSU nh« -. Kxr.1 .r ilion '<-
» «'. Beattl; une 26, 1513

In Bronx County
-¦ "¦¦-..¦. \

o; r« i r«
Huns an Jnhi

fan! iv-i II «-. Steii A i 0 IS,
19 IS

íii«'orporati.otis
ALBANY, Sept 11.Tne following char-

wen granted lo-day by the Secro-
--. State:

e Engineering Con pany, Inc., J10,-
Bronx; Albert V. Sielke, Leo Slelke,

¦.- Francis X. Kelly. 3:17 Bast Thirty-
ninth Str« -. N. w York fit;

didated Products ompany, Inc..
$15,(. Manhattan Julius Outer, Albert
M. Kahn, Wm. M, Sheldon, Bast Orange.
N .'

Flusl o. «-It; >" «rp'n »10,000 M mhal
.1 'ra A Spci.r Bertrán I.
Fletcher, Anna lumberman, J :..«¦>. City,
N .!.

I. Ilfan Cloak and Suit Company, Inc.,
7 Manh itian; Lillian «roek, David
.'¦ :hlag< r, 1. Loe» et.... I. Bogota, N. J.

Robert I:?--. Co. Inc., Î20 00 Man
h ttan; mdse. by mall: John F Russell,
jr., Wm. 17 Lowther, Marie W Swann,
A. Cedar Street. \<w York Citj

'.' blnson Peerless Cranlte Tub Com¬
pany, Inc., $250,000 Brooklyn; Henry F.
Otis, Edw. F Cook, Harold \v. Cook,
Frcep« rt, N". Y.
Economy Si li Company, In s

Manhattan; Leopold Tropp, Charles A.
BonotT. Edw. Gold, 833 Myrtle Avenue,
Brooklyn.
Arthur H. Carter Realty C< mpany. Inc..

~:r'"'i. Manhattan; Vincenle K. Smith,
ha--. P Rogers, Jas. D Pumphrey, 20

Broad Street, New Y-irk City.
K. and K. Supply ompany, Inc., S'-n

000; Manhattan; baby carriag.-s; I.e«,
Koral, Jacob Ko rai. Alex Koral, 13"
Oravfiid Avenue, Brooklyn

Cnlted Eie<~mo Stores, Inc., Í
Manhattan; John W. Flint P«=ter M
Gra-ty. K. R. Schullstrom, 30 East Fifo.
ninth Street. New York City.

L« -it Island ! I ? t. re -. cl e is Association,
j-, .. j; Brooklyn.; John H. Kl»l::;r.n. Edvr.
J. Rose, Chas, S. Bryan, Cí-jí«. Lafayette
Street, Brooklyn.

Hr. r-Ready. Wet Wash La-.in.lry. Inc..
$5,000; Bronx; Sam'l Kr«stchm«r, Simon
Bartsch, Saul Barasoh, 576 Î Third Ave¬
nue Bronx, :>>\v York City.

.--. nan Development Corp'n, $10<J ¦¦.'¦

Svn use; 1. Jis Will, Wm, H. fliesen,
Üb r- r. Dom in, Eldrldga. N*. Y.

Sto« Products '

n p. ration,
;¦ M<-ck, Nassau «' uno William
niel «"barí.-fe Dietzel, Marie Bless,
Merrlck, Long island.

Mareetlus a Otlsjo '"«>.. In«'., $90,000;
Maroellus; operate railroad; Allen V.
S ith, J hn M Motr, Krank '-'.. Knapp,
Ma llus, N. Y.

Silk Stockings From Wood
Fifteen .Million Pairs Marie of

Fibre Exported La^t Year
America exported 15.000 000 pairs of

fibre silk stockings last year to compoto
¦nith the product of the silkworm of
the- Orient. The stocks were made from
wood pulp, th« product of American
foresta.
The rapid growth of the artülc-.al al't
idusiry of '.he LTnlted ^tate? is shown,

according to li-. National City Bank,
Í > the fact .hat laeî year's exports of
obre ...'.'-. -took represented an in¬
crease of 9.000,000 f.^irs over 1918 and
13, iO.Oi 0 pairs over 191?,
The value of artificial^ aUa manufac¬

tures exported fr«':n this country ha-*
increased irom ivb^.coo In the fiscal
year 3f 1 :T*lo i2.339.000 in 1918 and
$7,677,000 in 1919, Production of arti-
flciá! Bilk in the United State- v. as

| greatly stimulated during the war.
*

f

Syndicate Buys
Fürst Depl, Store

The Fürst Department Store, .'. r

soy City, was sold yesterday by the
Fürst company to the Eastern syndi¬
cate, of which the >t ickholders arc
Louis YV. Rosskonf, of Boston, pr
dent, and Benjamin Bachrack, of >..
')-..'. who were introduced to the en
ployes as the owners of a chain f
stör«--. The Fürst Company
h '..'¦*- were Abraham Z. Bened
Jersey City, president, and Josej E
Bernstein, treasurer. The transfer. Mr.
Bernstein said, was for nenrlj .*-.

English Manufacturers
Study Conditions ííerr

Delegation Ariving To-day \\ ill
Be Met by Prominent

Business ¡Vlen
S -. prominent Enelish cotton manu¬

facturers are scheduled to arr;v-> in
New York to-day aboard ttai Adr
for the purpose of making a ;urv y
industrial, manufacturing and mer¬

chandising problems in this country,
especially those applying to afti r
war production.
The delegation, which is visiting his

country under the auspices of i
Leverhulme, the largest soap man i-
facturer in the world and n notable
figure in British trade, consists of J.
E. Hays, of Richard Harwood & So-
G. 'lapperton, of the :1 Bri !,-.
Spinning Com panj ; L Hill, of tl
Spinning Company; .T. I.. Howarth, of
Ormond Hardcast e .v Co; V> a
of the Swan Lane Mills, Ltd., ..."

Hayes, of Josïiua» Crook 4 Sorts, Ltd.
All of thorn are members oí the
agers ard Overlookers' Ass ciation, af
Bolton, England.

After an inspection of the New Eng¬
land spinning and weaving centre the
delegation will visit Montreal, Ot
Toronto, Buffalo, Chic;-..,-... Memphis,
New Orlear-, La Grange, Atlanta,
Greenville, Washington and Philadel¬
phia, returning to New York.

R. N. Mackay, of the Stafford Com¬
pany, Readville, Mass., will cond
party.

Demand for Linens
. Exceeds the Supply

The demand for finished linen
of ail kinds is Increasing in volume,
according to late ¦¦¦¦-. : I
fast linen manufacturing cen i:

land. The shortage of ¡lax an yarn
¡is making it difficult to supply th«
¡wants of customers a:;.', trices are ad-
vancing daily. »The greatest sh rtag<
is expected to occnr n *xt ipr g. Am
ican Importer- are said to be a«.-»:»--
in the Belfast market, b-it having de-
laved so 'une in placing order-, an
finding it difrtc.ilt to get mills to ac-
cept commitments nbw. A« n result
they a.-e declaring their intention ol
goii g bac-k to cotton tut
the all-linen art! ties.
European«.tres ire said to ..¦¦ send

ing heavy orders Into the Belfast n ...

ket. A revival of the demand for khak
handkerchiefs, of which .» e-.n

supply Is i to exist, has taken p';¡«.-.
In the British Colonial end South A;::, r
lean markets, ll Is 'u.-J.
The export- of lin n pic« ...

frort« the United Kir.gdoi th? sevei
months ending July, 1919 tota. í-:
846,500 yard », os h about I
yards of la.-^t year's * tal for
responding period according to Ihi
Brit.sh Board of Trade returns. II ¦-.*,...
increases in the yardage exported r.«
De mark, Belgium, Fran,-" and Sw
erlan Í are noted. The exports tc th

, United States were lejs than half o
what they were last year.

, ï# -' Ter ° "- I-or. 3

JSTifcg&jMl FOR THE KiPD.'
1 % -y >T-s. -¦ -. Vfivtt p
1 ¦«S"" -\ -r and Velour Hd
J S-W^^:í^5 SABLE BROT!
Ln-n.' : .l"I.W*H V*.. \ \ « ;

íVew Samples Appear i i

^ omen's Dress Lines
Dealers Preparing for Second

Active Buying Period, to
îîi'-rin Soon

1" mtic ; a' on of a second act ve

buyir period, expected to berir.
..¦. -,..-¦,.-¦.-.

of v. -nor.'- «ir«:s-.ot have ;ro ..-'. I
entirely neis unes. '¦ -

rs have re lui Par
he -.,, .-.

Is and deas they ¡rarner
E pita tiave ">een ad ip
-, -. 1.' -. r.

... t is s 1. bat * be 1~' .-.

duct )." new id« exp< ¦'

stimulate baying.
number of order place '¦ r

,;-¦;.,-. yesterday was í.a i to f-
.*-.-. r than in the for-; p urt .'

week an I greatly Ln excès
-. .- - ,. . -

vious weejcs, which in ex-

lingly doll per. ¦! for the trade.
Many o' the large :.d'jcers <'

an* sold op until Ocl
*- sever?.! o iem

limited amou
.» ^ they war. c ;o clear r -..ins '¦¦ r
the coming c: the spring --. asm

tagurated by thi
November !.".. Ali ehr trän

irers are n?*kir>"- efforts
,-.*- ¡ on Epring production a> early

possible this year and ^rpect to
have eno igh orders to - : their
-' tories running to capacity during
December.

Velvet dresses are bein purchased
.'or mid-winter wear, a-.i many

manufacturers arp prepared to handle
a hig business on velvet Vel
are said to be a drug on the

garmi n.t ha '¦ e
..... f this fabric

be offering it at pi
25 :«> 50 cents a yard belo-v« ;
chase price a year ago. Th« < ttc -

ta e a lost on he fabric r
.. jp into garments.

Kerensky Currency Ceii.íí
V*> ithdrawn in Siberia

In 1917 the Kerensky pre-..
nment in Ru

in denominations 250 end
1,000 i les. The Omsk government is
.; -j- pos i to cheel
* e circulation of trus money. The
State iiariK of the Omsk government
handle« the 20 and 40 ruble notes a3

us:

Fifty per cent of the amount rr"-

Is .v. ted as a deposit with -:i

obligation to repay he deposit before
Jai lary '. 1920. Tl Eher
cen credi led as
ing lean redeemable after

...-e-»::-
.¦¦-¦.." a

Ac
¦.'-..--

'or Ju
C i t j ..-.-¦
of the i i is ;

«prie
fron

e ret; ati
and 1,000 ruble r.ote«, -,*.:,

Kerensky government is aiao b.tx.jI con red I. the mil itry.


